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INDEPENDENT AUDITORS’ REPORT
To,
The Members of M/s. Birla Accucast Limited

(Formerly known as Birla Accucast Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. Birla Accucast
Limited (Formerly known as Birla Accucast Private Limited) (“the Company”) which
comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and
statement of cash flows for the period then ended. and notes to the financial statements,

including a summary of significant accounting policies and other explanatory informaticn.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner SO required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended (“Accounting Standards™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31. 2024, and profit/loss and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Companies
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Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statements.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors report but does not include the

financial statements and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon

e In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements. or our knowledge obtained during the course of

our audit or otherwise appears to be materially misstated.

e If. based on the work we have performed. we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in

this regard.
Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring
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the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable. matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting

process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the
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company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation. structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding., among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. we give in

the “Annexure A™ a statement on the matters specified in the paragraphs 3 and 4 of the Order.

o

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c¢. The Balance Sheet, the Statement of Profit and Loss and statement of cash flow dealt with

by this Report are in agreement with the books of account.

d. In our opinion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules. 2014.

e. On the basis of written representations received from the directors as on 31st March 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st

March, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

f. The provisions of the reporting on adequacy of the internal financial controls over financial
reporting of the Company are not applicable to the Company as pertMCA Notification
No.464(E) dated June 13, 2017 being a public limited company having a turnover not more
than Rs.50 Crore as on the balance sheet date or does having aggregate borrowings
exceeding Rs.25 Crore from any bank or financial institution at any point of time during

the financial period.

g. In our opinion and to the best of our information and according to the explanations given to
us. we report as under with respect to other matters to be included in the Auditor’s Report

in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2016:

i) The Company does not have any pending litigations which would impact its financial

position.
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The Company did not have any long-term contracts including derivatives

contracts for which there were any material foreseeable losses.

There were no amounts which required to be transferred by the Company to the

Investor Education and Protection Fund.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or Kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement

In our opinion and to the best of our information and according to the explanations
given to us, the Company being a public limited company, section 197 of the Act

related to the managerial remuneration is not applicable.
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vi) Since the Company has not declared/paid any dividend during the year, Section 123

of the act is not applicable.

For and on behalf of
B. SARIYA & ASSOCIATES
Chartered Accountants

ICAI Firm Regn. No. 109284W

Aodib
Place : Mumbai 7\ (Rachit Sariya)
Date: May 21,2024 Partner
upiN: Q U1 969BEBKE TNIMRI43 Membership No. 186938
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Annexure “A” to Independent Auditor’s Report

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory Requirements™ of our
Independent Auditor’s Report of even date to the members of Birla Accucast Limited (“the
Company”) on the financial statements for the year ended 3 1*' March 2024.

As required by the Companies (Auditors Report) Order, 2020 and according to the information
and explanations given to us during the audit and on the basis of such checks of the books and
records as were considered appropriate we report that: -

i) a) The company has no fixed assets as on 31° March 2024 and hence paragraph 3(i)(a) is not

applicable.

b) The company has no fixed assets as on 31st March 2024 and hence paragraph 3(i)(b) is
not applicable.

¢) The company has no immovable properties as on 31st March 2024 and hence paragraph

3(i)(c) is not applicable.

d) The company has no fixed assets as on 31st March 2024 and hence paragraph 3(i)(a) 1S
not applicable.

e) According to information and explanations given to us, no proceedings have been
initiated during the year or are pending against the Company as at March 31. 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act. 1988 (45
of 1988) and rules made thereunder.

ii) a) The company has no inventories as on 31st March 2024 and hence paragraph 3(i)(a) is not
applicable.

b) During any point of time of the year. the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets hence paragraph 3(ii)(b) of the Order
is not applicable

1) During the year the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Hence paragraph 3
(iii) (a), (b), (¢),(d), (e) &(f) of the Order are not applicable to the Company. .

1v) According to the information and explanations given to us the Company
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Vi)

vil) a)

b)

vii)

1X) a)

b)

any loans or provided any guarantees or security to the parties covered under the Section
185 of the Act. With regards to investments in securities and loans provided to other body
corporates after enforcement of section 186 of the Act. the Company has complied with
the provisions of section 186 of the Act.

The Company has not accepted any deposits from the public in accordance with the
provisions of sections 73 to 76 of the Act and the rules framed there under

The Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act, for the Company hence paragraph 3(vi) of the Order is not
applicable.

Undisputed statutory dues. including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, duty of Customs, duty of Excise, Value Added
Tax. Cess and other material statutory dues applicable to the Company have been
regularly deposited by it with the appropriate authorities in all cases during the year.

According to the information and explanation given to us and the records of the Company
examined by us, there are no dues of income tax. goods and service tax, customs duty.
cess and any other statutory dues which have not been deposited on account of any

dispute.

As per information and explanation provided to us and procedures performed by us. there
is no transactions which are not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961)

In our opinion and according to the information and explanation given to us the Company
has not defaulted in repayment of its dues to financial institutions. The Company did not
have any outstanding dues to debenture holders during the year.

In our opinion and according to the information and explanation given to us the Company
is not declared wilful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanation given to us, the term
loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised on

short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

As per information and explanation provided to us and procedures performed by us, the

Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.
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X)

X1)

Xii)

Xii1)

X1V)

XV)

XVi)

XVii)

XViil

a)

b)

a)

b)

Joans during the year on the pledge of securities held in its subsidiaries. joint ventures or
associate companies.

The Company has neither raised money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, paragraph 3 (x)(a) of the
Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Accordingly, Para 3(x)(b) of order
is not applicable

According to the information & explanations given to us. no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course
of our audit.

No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

As per information and explanations provided to us during the year the Company has not
received any whistle blower complaints

The Company is not a Nidhi Company. Accordingly, paragraph 3 clause (xii)(a), (b) and
(c) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examinations
of the records of the Company. there are no transactions with the related parties covered
under 188 of the Act. Section 177 of the Act is not applicable

In our opinion and based on our examination, the Company does not require to comply
with provision of section 138 of the Act. Hence. the provisions stated in paragraph 3(xiv)
(a) to (b) of the Order are not applicable to the Company.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with the directors or persons connected with him during the year under review.

Accordingly, provisions of section 192 of Companies Act under this clause is not
applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and hence sub clauses (a) to (d) of this clause are not applicable.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not incurred any cash losses in the
immediately preceding financial year.
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the records of the Company there is no resignation of the statutory auditors has been taken
during the year.

XiX) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements. the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
Company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date

XX) According to the information and explanation given to us and based on our examination of
the records of the Company has not required to spent any amount as per the section 135 of
the said Act. Hence paragraph XX (a)& (b) of the Order are not applicable to the
Company

XX1) According to the information and explanation given to us and based on our examination
of the records of the Company, preparation of consolidated financial statements is not
applicable to the Company hence paragraph XXI of the Order is not applicable to the
Company.

For and on behalf of
B. SARIYA & ASSOCIATES
Chartered Accountants

ICAI Firm Regn. No. 109284W

i Wi

Place : Mumbai (Rachit Sariya)

Date : 21-05-2024 Partner

upiN: QU 1§ Q%8 PKE NEIES Membership No. 186938




Birla Accucast Limited

(Previously known as Birla Accucast Private Limited)

Audited Balance sheet as at March 31, 2024

(Rs in Lakhs)

o Particulars Note As at As at
No. No. March 31, 2024 March 31, 2023
1. ASSETS
NON-CURRENT ASSETS
(a) |Property, plant and equipment 2 - -
(b)  |Capital work-in-progress 2 - &
(¢c) |Intangible assets 2 z -
(d) |Intangible assets under development 2 = R
(e) |Financial assets
(i) Investments 3 - =
(ii) Loans 4 - "
(iii) Other Financial Assets 5 -
(f) Other non-current assets 6 - -
Merger / Amalgamation - -
Total Non - Current Assets - -
CURRENT ASSETS
(a) |Inventories 8 - -
(b) [Financial assets
(i) Investments 3 - -
(ii) Trade receivables 9 - -
(iii) Cash and cash equivalents 10 1.05 1.00
(iv) Bank balances other than (iii) above 11 - -
(v) Loans 4
(vi) Other Financial Assets 5 - -
(¢) [Other current assets 6 - -
(d) [Current tax assets (Net) 7 - =
Total - Current Assets 1.05 1.00
- Total Assets 1.05 1.00
II. |EQUITY AND LIABILITIES
EQUITY
(a) |Equity share capital 12 1.00 1.00
(b) |Other equity 13 (1.75) (0.75)
Total - Equity (0.75) 0.25
LIABILITIES
A |Non-Current Liabilities
(a) |Financial liabilities
(i) Borrowings 14 7 =
(b) |Provisions 18 - -
(¢) |Deferred tax labilities (Net) 19 - =
Total Non - Current Liabilities = -
B |Current Liabilities
(a) |Financial liabilities
(i) Borrowings 14 1.42 0.35
(ii) Trade payables 15 0.38 0.17
(iii) Other financial liabilities 16 - =
(b) |Other current liabilities 17 - 0.23
(c) Provisions 18 - -
(d) [Current tax liabilities (Net) 20 - v
Total - Current Liabilities 1.80 0.75
Total Equity and Liabilities 1.05 1.00
Significant Accounting Policies and Notes to Accounts 0
form an integral part of the Financial Statements
«er our attached report of even date
.+ M/s. B. Sariya & Associates For and on behalf of Board of Directors
Chartered Accountants
Firm Registration No. 109284W
-
4 N 7
"! ( 4
: / Sunita Ashok Vishwakarma L
Director A

Rachit Sariya
Partner
Membership No. 186938

Place: Mumbai
Date : 21-May-2024

DIN: 09408416

Rekha Gupta
Director
DIN: 00304184




Birla Accucast Limited
(Previously known as Birla Accucast Private Limited)

Statement of Profit and Loss for the period ended March 31, 2024

(Rs in Lakhs)

Sr.

D, 1 arg
No. Particulars

Note
No.

For the year ended March
31,2024

For the year ended
March 31, 2023

INCOME
Revenue from operations
Other income

11. EXPENSES
Cost of Raw Materials and Componcints Consumed
Purchases of Stock-in-Trade

Changes in Inventories of Finished Goods, Semi-Finished Goods and Stock-in-Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

L Profit / (Loss) before exceptional items and tax
V. Exceptional item ke
Vi Profit / (Loss) before tax (i1 -TV)
VI. Tax expense:
(1) Current tax
(2) Short/(Excess) Provision Previous Financial Year
(3) MAT Credit
L (4) Deferred tax

T VIL Profit/(Loss) for the period (V-VI)

VIII. |OTHER COMPREHENSIVE INCOME

(i) Items that will not be reclassified to profit or loss
Related to employee benefits
(ii) Income tax relating to items that will not be reclassified to profit or loss
Total Other Comprehensive Income net of tax
Total Comprehensive income for the year, net of tax (VII+VIII)
Earnings per equity share:
(1) Basic EPS ()
(2) Diluted EPS ()

Total Income

Total Expenses

21
22

0.00

0.99

1.00

(1.00)

(1.00)

(1.00)

(0.00)
(0.00)

Significant Accounting Policies and Notes to Accounts
form an integral part of the Financial Statements

As per our attached report of even date
For M/s. B. Sariya & Associates
Chartered Accountants

Firm Registration No. 109284 W

Rachit Sariya

* ~tner

nbership No. 186938
Place: Mumbai

Date : 21-May-2024

For and on behalf of Board of Directors

Sunita Ashok Vishwakarma

Director
DIN: 09408416

Rekha Gupta
Director
DIN: 09304184

/
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Birla Accucast Limited
(Previously known as Birla Accucast Private Limited)

Cash Flow Statement for the Year ended March 31, 2024

Sr.

Particulars
No.

A |CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Taxation

Adiustments for

Add: Depreciation

Add: Finance Costs

Operating Loss before working capital changes

Changes in Working Capital
Adjustments for Operating Assets
Other Current Asscts
i
Trade Payables
Other Current Liabilities
Cash Generated from Operations
Less: Taxes Paid
Net Cash Flow from Operating Activities (A)

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

C |CASH FLOW FROM FINANCING ACTIVITIES
Increase of Borrowings

Finance Costs

Net Cash Flow from Financing Activities (C)

Net Increase in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at beginning of the period
Cash and Cash Equivalents at end of the year

(Rs in Lakhs)
For the Yecar ended For the year ended
March 31, 2024 March 31, zoz3
(1.00) (0.75)
0.00 0.02
(0.99) (0.73)
- 1.00
(0.02) 0.17
= 0.23
(1.01) 0.68
(1.01) 0.68
1.07 0.35
(0.00) (0.02)
1.07 0.33
0.06 1.00
1.00 0.00
1.05 1.00
J

Significant Accounting Policies and Notes to Accounts
form an integral part of the Financial Statements

As per our attached report of even date
For M/s. B. Sariya & Associates
Chartered Accountants

Firm Registration No. 109284W

adu)

-

Rachit Sariya \4 :
Partner 5
Membership No. 186938

Place: Mumbai
Date : 21-May-2024

For and on behalf of Board of Directors

Sunita Ashok Vishwakarma
Director
DIN: 09408416

Rekha Gupta
Director
DIN: 09304184
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Notes to financial statements for the period ended March 31, 2024

1. General Information:

Birla Accucast Limited (the Company) is a Public Limited Company incorporated in India having its registered office at 23, Birla Mansion No.2,
1st Floor, D. D. Sathe Marg, Prarthana Samaj, Mumbai, Maharashtra, 400004, India. The Company is engaged in the business of assembly and
manufacture of Machine Tool Accessories, Tools, Precision / Automotive Components and Castings.

Significant accounting policies followed by the Company

(A) Basis of preparation of financial statements:

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies
Act, 2013 and other relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy used in preparation of financial statements.

(B) Use of estimates and judgements

The preparation of financial statements in conformity with the generally accepted accounting principles requires estimates and assumptions to
be made by the management that affect the reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Differences between actual results and estimates are recognized in the period in
which the results are crystallized. Appropriate changes in estimates are made as the management becomes aware of changes in circumstances
surrounding the estimates.

Estimation of uncertainties relating to the global health pandemic from COVID-19:

The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial statements. The impact of
COVID-19 on the company's financial statements may differ from that estimated as at the date of approval of these financial statements.

(C) Revenue recognition: ' o _ )
(i) Revenue from the sale of goods is recognized upon the passage of title to the customers, which generally coincides with delivery.

") Export sales are accounted based on the dates of Bill of Lading. . o
__4i) Interest Income is accrued on time proportion basis over the period of loan / deposit / investment except in case of significant
uncertainties.
(D) Property, Plant and Equipment: . . o
(a) All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is 'dlrect]y
attributable to the acquisition of the items. Cost may also include hedges of foreign currency purchases of property, plzm.t fmd equipment.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associates with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs
and maintenance are charged to profit or loss during the reporting period in which they are incurred.
(b) Depreciation methods, estimated useful lives and residual value: N .
(i) Depreciation: The Company has ascertained the useful life of its various assets and charged depreciation in accordance with Schedule II of
the Companies Act, 2013.
(ii) Leasehold Land is amortized over the period of lease.
(iii) The useful lives have been determined based on technical evaluation done by the management's expert in order to reflect the actual usage
of the assets. The residual values are not more than 5% of the original cost of the asset. The assets' residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.
(iv) An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its
estimated recoverable amount.
(v) Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in statement of profit and
loss.
(E) Intangible Assets:
Compute_r Software z.ind Technical Know-How are amortized over a period of 3 years from the date of acquisition.

) Capital Work in Progress:

“Expenditure dl_Jring const.ruction period including development cost incurred on the projects under implementation are treated as pre-operative
expenses pending allocation 'to the assets and are included under “Capital Work in Progress”. These expenses are apportioned to fixed assets on
commencement of commercial production.

(G) Impairment of Assets:

An asset is treated as impa?red when f[he cgrrying cost of_ the asset exceeds its recoverable value. An impairment loss, if any, is charged to
statemen.t‘of profit and loss in the year in wh.lch an asset is identified as impaired. The impairment loss recognized in prior accounting period is
reversed if there has been a change in the estimate of recoverable amount.

(H) Valuation of Inventory:

(a) Raw Materialls and components, sex.)i—ﬁni§hed goods, finished goods, stores and spares, goods for trade are valued at cost or net realizable
.value wh{che\ter is lowel-‘. Cost forlm.lla used is weighted average cost. Cost comprises of cost of purchase, cost of conversion and other cost
incurred in bringing the inventory to its present location and condition.

(b) Goods / Materials in Transit are valued at cost to date.

(c) Scrap is valued at its estimated realizable value.

(d) Adeq}late provisions are made for obsolete inventory based on technical estimates made by the Company.

(I) Foreign Currency Transactions:

Transact'ior}s' grising in for.eign cu_rrencigs during the year are converted at the rates closely approximating the rates ruling on the transaction
dates. L.1ab1.11t1es and receivables in foreign currency are restated at the year end exchange rates. All exchange rate differences arising from
conversion in terms of the above are included in the statement of profit and loss.

In case of items which are covered by forward exchange contracts, the difference between the year ate and rate on the date of contract is
recognised as exchange difference and the premium paid on forward contracts is recognised oy itj‘)‘é@ﬁé'éﬁﬁecontract.

7 ‘
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(J) Employee Benefits:

(i) Short-term obligations:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting period
and are measured at the amounts expected to be paid when the liabilities are settled. The Liabilities are presented under current liabilities in the
balance sheet.

(ii) Other long-term employee benefit obligations:

The liabilities for earned leave are measured as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at
the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in statement of profit and loss.

(iii) Post-employment obligations:

(a) Defined contribution plans: Company's contribution to the provident fund scheme is recognized during the year in which the related service
is rendered.

(b) Defined benefit plans: The liability or asset recognised in the balance sheet in respect of gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using projected unit credit method.

(c) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense ir the statement of profit and loss.

(d) Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive incoine. They are included in retained earnings in the statement of changes in equity and in

the balance sheet. . o . .
(e) Changes in present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in

“ofit or loss as past service cost.
s Long Term compensated absences are provided on the basis of an actuarial valuation.

(K) Research and Development Costs: '
Revenue expenditure, including overheads on research and development, is charged as an expense through the natural heads of account in the

year in which incurred. Expenditure incurred at development phase, where it is reasonably certain that outcome of research will be
commercially exploited to vield economic benefits to the Company, is considered as an Intangible assets and depreciation is provided on such
assets as applicable.

(L) Investments:
Current investments are carried at lower of cost or fair value. Long term investments are carried at cost less provision for other than temporary

decline in the value of such investments. Investment in subsidiaries are valued at cost.
(M) Borrowing Cost:
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the assets for its intended use or sale. Qualifying assets are assets
that necessarily take a substantial period of time to get ready for their intended use or sale. Other borrowing costs are expensed in the period in
which they are incurred.
(N) Taxation:
Income tax expense comprises Current tax and Deferred tax charge or credit. Provision for Current tax is made on the assessable income at the
;a>t( rate apphcabls to ft~he relevant assessment year. Minimum alternative tax (MAT) paid in accordance with the tax laws, which gives rise to
uture economic benefits in the form of adjustment of future income tax liability, is consi i i inci i
. ] Y, idered as an asset if there is convin

the Company will pay normal income tax. ring evidEa
Accordingly, MAT is recognized as i ; iti i :
oge C(%r;;pany - theg asqeta;aeiln Eise;tl;zsthe gala?.cci)fﬁeet when it is probable that the future economic benefit associated with it will flow

Pl Py e asAat Jon be mea l(I}I‘et rgl: y.dThe deferred. t.ax assgt and/or deferred tax liability is calculated by applying

\ ate. Deferred tax assets arising mainly on account of brought forward losses and unabsorbed

~aepreciation is recognized if and only if there is virtual certai inci i

' i 3 ertainty backed by convincing evide i ization. /

carrying amount of deferred tax assets is reviewed to reassure realization - ¢ e o e S e
(O) Share Issue Expenses: ‘

Issue expenses are adjusted against the Share Premium.
(P) Government Grant/Loan:
Capital grgn.ts for project capital subsidy are credited to capital reserves.
;Q) ?1"0V1s10ns, Contingent Liabilities and Contingent Assets:
rovisions i i i imation i .
involving a substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past

events a]l(l 1t 1s pr ()l)al)le that T WlH be an . tlllgellt b]]ltles are not le(:()glllzed .
the (] ()Utﬂ()W ()1 resources C()Il Lia but are dlSC]OSed mn tlle notes
COIltlIlgellt ASSetS are nei tllel Iecognlzed nor dlsclosed m the ﬁnanCIal statements.




Birla Accucast Limited
(Previously known as Birla Accucast Private Limited)

Notes forming part of the

Financial Statements for the period ended March 31, 2024

(Rs in Lakhs)

INVESTMENTS

N

ote 3

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Non-Current

Carried at cost:

In equities unquoted

In subsidiaries unguoted

Total Non - Current
Current.

In equities unquoted

In subsidiaries unquoted
Total - Current

Note 4

Sr. No.

LOANS

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Non-Current

Unsecured; considered good :
Loan & Advance to Employees
Total Non - Current

gprrenl

Unsecured; considered good :
Loans and advances

Loan & Advance to Employees
Loan & Advance to Others

Less: Provision for doubtful advances

Less: Provision for doubtful advances

Total - Current

As at March 31, 2024

As at March 31, 2023

otes

OTHER FINANCIAL ASSETS

Particulars

As at March 31, 2024

Sr. No.

Non-Current

Unsecured; considered good :
Total Non - Current

Current

Unsecured; considered good :
Deposits with Others

Total - Current

Note 6

OTHER ASSETS

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023
—>—

Sr. No.

Non-Current
Unsecured; considered good :
Capital Advances

Total Non - Current

Less: Provision for doubtful advances

A)
B)

C)

Qurrent

Unsecured; considered good :

Goods & Service Tax
Sub Total (B)

Others :

Prepaid Expenses
Pre-operative expenses

Sub Total (C)
Total - Current (A+B+C)

Advances Paid to Suppliers/Services
Balances with Government Authorities :
Cenvat Credit and export incentive receivable

Share Subscription Money receivable
Interest accrued on fixed deposits and others
Less: Written off during the year

1.00

1.00

.
Note 7

CURRENT TAX ASSETS (NET)

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Tax deducted at source

Mat Credit Entitlement
Income Tax Refund Receivable
Total

Note 8

INVENTORIES

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Raw Materials and Components
Semi-Finished Goods

Finished Goods

Stock-in Trade

Total

Stores, Cutting Tools and Packing Materials




Note 09

TRADE RECEIVABLES

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Unsecured, considered good :
Considered good

Considered doubtful

Less: Provision for doubtful debts

Other considered good
Total

9.2

Undisputed trade receivables - considered good
Less than 6 Months

6 Months - 1 year

1- 2 years

2 -3 vears

More than 3 years

Total

Disputed trade receivables - considered good
Less than 6 Months

6 Months - 1 year

1-2years

2 - 3 years

More than 3 years

Total

Note 10

CASH AND CASH EQUIVALENTS

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

A)
B)
V]
D)

Balances with Banks
Deposits with Banks
Cheques on hand
Cash on Hand
Total

1,05,472

1.05

1.00

1,05,472

1.05

0.00

Note 11

OTHER BANK BALANCES

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 202

Balances in Margin Money Account

Total

I
|

|
|




Note 1a

EQUITY SHARE CATITAL

Sr. Neo.

A)  |AUTHORISED SHART CAFITAL Partlenlare Asat March 31,2024 Asat March 31,2024 As mt March 31,2023 |
10,000 (10,000) Bauity Shares of /- oac
b Bq of Rs 10/- onch —— o~ | ooy
B) ISSUED, SUBSCRINED & PALD UP STIARE CAPITAL 1,00,000 1.00 100
10,000 (10,000) Bquity Stinres as fully paid-up
Total 1,00,000 100 L20
121 [The reconcilintion of the number of ghares culsanding is aet oal balewrs 1,00,000 1.00 1.00
utslanding is set oal bele
Bquity Shares
As at March 31,2024 As at March 31, 2024 AS A HErh 35,303
At the beginning of the year ( No. of Shares) 10,000
At the beginning of the year (Rs in Lakhs) s 10,000 2 ”,
Issued! during the year ( No. of Shares) . 100 100
lssued during the year (Rs in Lakhs)
Outstanding at the end ofthe year ( No, of §h . ;
. ares) 10,000 10,000
Outstanding at the end of the yenr (15, in Lakhs 1.00 1.00
The Company has only one class of equity sh i i
any, by the Board of Directors is rul:j:ﬂ 1o ||::,::;::I':r?:;‘:;:';:r°:: 10/- :nch holder of equity shares is entitled to one vote per share The Company declares and pays dividend if any, in Indian rupees The dividend proposed if
€% 0 the ensuing Annual General Meeting
120 _|Thedetnils of Shareholders holding more than 5% sharos:
3 As at March 31, 202
Bauity shares of Rs. 10/- ench fully paid farticulars AsaiMarchgigoag | AsatMarchgi20ag | ASALFARC 3], 209
Birla Precision Technologies Limited 9.994 9994
Birla Precision Technologles Limited (% held) 9994 9994
As per records of the company, { 4 : d beneficial ownersh,
shares. P including its register “f'h'"hddlﬂl members and other declarations received from shareholders regarding beneficial interest, the nbove shareholding represents both legal and benefic nerships of
12.3 |Promotors shareholding as on gast March, 20 __Aigl_l‘llf_ll_ﬂ_hi‘_'ﬂ__ As at March 31, 2023
Birla Precision Technologies Limited Sl As at March 3t, 202 9.094 9.999
Birla Precision Technologies Limited (% held) 99.94% 99 94%
Mr. Santosh Kumar (No. of shares) ' 1
Mr. Santosh Kumar (% held) 0.01% oo1%
Birla Bombay Private Limited 1 i
Birla Bombay Private Limited (% held) o0% o.01%
Birla Infrastructure Limited 1 1
Birla Infrastructure Limited (% held) 0.01% 0oy
Birla Infrastructure & Developers Private Limited ! !
Birla Infrastructure & Developers Private Limited (% held) 0.01% aor%
Birla Infrastructure & Constructions Private Limited : L
Birla Infrastructure & Constructions Private Limited (% held) am% 0.01%
Vedant Consultancy Private Limited ; :
Vedant Consultancy Private Limited (% held) 0.01% 0.01%;
Note 13_|OTHER EQUITY T
= a
sg_.';u. Capiial Particulars As st March 31,2024 As a1 March 31, za::l 2 feaJi,z023 |
A pital Reserve : )
B)  |Securities Premium Reserve - : 2
C)  |General Reserves . - a
D) |Retained Earnings (1,74,882.90) (173) —(o79)
Total (A to D) (3,74,882.90) (1.75) _(0.73)]




N

ote 14

BORROWINGS

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

A)

Non-Current
Secured Loans
Vehicle Loans :
Car Loan

Sub Total (A)

B)

Unsecured Leans
Current maturities of long-term berrowings
Total Non - Current

A)

B)

Current

Secured Loans
Working Capital Loans From Banks
Foreign Currency Loan
Rupee Loan

Subtotal (A)
Unsecured Loans
From Bodies Corporates
From Other

Subtctal (B)

Total - Current

1.42.268

0.35

1.42,268

1.42

0.35

1,42,268

1.42

0.35

Security and Salient Terms:

Note 15

TRADE PAYABLES

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Current

Micro, Small and Medium Enterprises
Others

Total - Current

38,029

0.38

0.17

38,029

0.38

0.17

15.1
@)

(i)

(iii)

(iv)

disclosure are give below:

Disclosures relating to amounts payable as at the year end together with interest paid/payable to Micro and Small Enter
Medium Enterprises Development Act, 2006 to the extent of information availabl

prises have been made in the accounts, as required under the Micro. Small and

e with the Company determined on the basis of intimation received from suppliers regarding their status and the required

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Principal amount due and remaining unpaid
Interest due on above and the unpaid interest

38,029

Ageing of trade payables as on 31st March, 2024
MSME

Less than 1 year
1-2years

2 -3 years

More than 3 Years
Total

Others

Less than 1 year
1-2years
2-3years

More than 3 Years
Total

Disputed MSME
Less than 1 year
1- 2 years

2-3 years

More than 3 Years
Total

Disputed Others
Less than 1 year
1-2years

2 -3 years

More than 3 Years
Total

20,000

Note 16

OTHER FINANCIAL LIABILITIES

Sr.No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31. 2023

Current

Current maturities of long-term debts
Security Deposit from dealers / others
Total - Current

Note 17

OTHER CURRENT LIABILITIES

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Current

Advances from Customers
Payable to employees
Other Current Liabilities
Statutory Liabilities
Total - Current

0.15
0.08

0.23



Note 18

PROVISIONS

1_Sr.No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Non-Current

Provision for Employee Benetits
Gratuity

Leave benefits

Total Non - Current

A)

B)

Current
Provision for Employee Benefits
Gratuity
Leave benefits
Sub Total
Provision for expenses
Total - Current

Note 19

DEFERRED TAX LIABILITIES

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Deferred Tax Liability

Related to fixed assets

Deferred Tax Assets

Disallowances under the Income Tax Act, 1961
Total

Note 20

CURRENT TAX LIABILITIES (NET)

Sr. No.

Particulars

As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Provision for Current Tax

Total




Note 21 |REVENU
b

5 'ROM OPERATIONS

For the Peroid ended March 31,

For the Year ended March

For the Year ended

2024

31, 2024

Sr.No. Particulars
20249 31, 2024 March 31, 2023

Sale of Products < z
Sale of Services - o g
Other operating revenue 2 s
Revenue from operations = 3 N

Note 22 [OTHER INCOME

Sr. No. Particulars For the Peroid ended March 31, For the Year ended March For the Year ended

March 31, 2023

Interest:
From Bank deposits
From Others

Exchange rate difference (Net)
Sundry balances written back (Net)
Miscellaneous Income

Total

Note 23 |[COST OF RAW MATERIALS AND COMPONENTS CONSUMED

Sr.No.

Particulars

For the Peroid ended March 31,
2024

For the Year ended March
31, 2024

For the Year ended
March 31, 2023

Add : Purchases

Inventory at the beginning of the year

Less : Inventory at the end of the year

T ts Cc d

Particulars

For the Peroid ended March 31,
2024

For the Year ended March
31, 2024

For the Year ended
March 31, 2023

Cost of Raw Materials and Co
Note 24 |PURCHASES OF STOCK-IN-TRADE
Sr. No.
Files
Total

Note 25 |CHANGES IN INVENTORIES OF FINISHED GOODS, SEMI-FINISHED GOODS AND STOCK-IN-TRADE

Sr. No.

Particulars

For the I’ eroid ended March 31,
2024

For the Year ended March
31,2024

For the Year ended
March 31, 2023

Finished Goods
Semi-Finished Goods
Stock-in-Trade

ies at the begi
Finished Goods
Semi-Finished Goods
Stock-in-Trade

- Iy

Change in Inventories
Finished Goods
Semi-Finished Goods
Stock-in-Trade

Total

Inventories at the end of the year

ing of the year

Note 26 | EMPLOYEE BENEFITS EXPENSE

Sr. No.

Particulars

For the Peroid ended March 31,
2024

For the Year ended March
31, 2024

For the Year ended
March 31, 2023

Salaries, Wages and Bonus

Staff Welfare Expenses
Total

Contribution to Provident and Other Funds




Note 27

FINANCE COSTS

‘[ Sr. No.

Particulars

Tor the Peroid ended March 31,
2024

For the Year ended March
31, 2024

For the Year ended
March 31, 2023

|

Interest Expenses:
Fixed Loan
Other

Bank charges
Total

< 0.02
474 0.00 0.00
474 0.00 0.02

Note 28

DEPRECIATION AND AMORTIZATION EXPENSES

Sr.No.

Particulars

For the Peroid ended March 31,
2024

For the Year ended March
31,2024

For the Year ended
March 31, 2023

Depreciation on Tangible Assets
Amortisation of Intangible Assets
Total

Note 29

OTHER EXPENSES

Sr.No.

Particulars

For the Peroid ended March 31,
2024

For the Year ended March
31, 2024

For the Year ended
March 31, 2023

A)

Manufacturing Expenses
Stores, cutting tools and packing materials consuned
Sub-contracting expenses
Power, fuel and water
Repairs and maintenance:
Buildings
Plant and machinery

Sub Total (A)

B)

Administrative, Selling and Other Expenses:
Rent
Rates and taxes
Postage and telephone
Printing and stationery
Insurance
Travel.ing and conveyance
Foreign travelling expenses
Vel cle expenses
Advertisement , publicity ete.
Sales promotion and other selling expenses
Sales commission
Freight on sales
Training and welfare expenses
Directors' sitting fees
Auditors' remuneration (excluding service tax/GST)
As Auditor
For Limited Review
For other service
For Certifications
For Reimbursement of Expenses

Corporate social responsibility expenses
Legal and professional fees
Pre-incorporation expenses
Security services

Software maintenance expenses
Sundry balances written off
Exchange rate variation loss (Net)
Bad debts written off

Provision for doubtful debts

Loss on sale of fixed assets
Miscellaneous expenses

Sub Total (B)

79:409

0.99

Total (A+B)

0.99




Birla Accucast Limited
(Previously known as Birla Accucast Private Limited)

Notes forming part of the Financial Statements for the period ended March 31, 2024

— i (Rs in Lakhs)
Note 30 | Earnings per equity share:

Sr. No. Particulars As at March 31, 2024 As at March 31, 2023

Profit v shareholders (1.00) (0.75)
Weighted average number of equity shares 1.00 1.00
Basic/Diluted Earnings Per Share (1.00) (0.75)

Current

In equities unquoted

In subsidiaries unquoted
Total - Current
Note 31 |Segment Reporting

In n»rcordance with the requirements of Accounting Standard 17 “Segment Reporting”. the Company’s business consists of one reportable
business segment i.e., “Trading Business”, hence no separate disclosures pertaining to attributable Revenues, Profits, Assets, Liabilities,
Capital Employed are given.

Note 32 |Related Party disclosures
a. List of related parties

Name of the Party

Relationship

Birla Precision Technologies Limited Holding Company
Sunita Ashok Vishwakarma Director
Rekha Gupta Director
b. Transactions with Related Parties :

Name of Party Nature of Transction As at March 31,2024 As at March 31,2023
Birla Precision Technologies Limited Issue of Share - s
Birla Precision Technologies Limited Unsercured loan 2.08 0.35
c. Balance Outstanding of Related Parties :

Name of Party Nature of Outstanding As at March 31, 202, As at March 31,2024
Birla Precision Technologies Limited Receivable - -
Birla Precision Technologies Limited Payable 2.43 0.35

Note 33 |Additional Regulatory Information Required By Schedule 111 To The Companies Act, 2013

1) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the
Company for holding benami property under the Benami Transactions (Prohibition) Act. 1088 (45 of 1988) and Rules made thereunder.

2) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any
government authority.

3) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies
Act, 2013 read with the Companies (Restriction on number of layers) Rules, 2017,

4) Utilisation of borrowed funds and share premium:

i. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign

entities (Intermediaries) with the understanding that the Intermediary shall:

() Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

ii. The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party)

with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) Directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

(b) Provide any guarantee. security or the like on behalf of the ultimate beneficiaries.

5) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax
Act, 1961 (such as search or survey), that has not been recorded in the books of account.

6) The Company has not traded or invested in crypto currency or virtnal currency during the year.

7) The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of
Companies beyond the statutory period.

Note 34 |Accounting ratios:

Particulars Basis FY 2023-23 FY 2023-23

Current Ratio Current Assets/Current Liabilities 0.58 1.33
Debt Equity Ratio Debt/ Equity (1.90) 1.40
Debt service coverage ratio EBIT/Debt (0.70) (2.14)
Return on equity ratio NPAT/ Equity Share Capital (1.00) (0.75)
Inventory turnover ratio COGS/ Average Inventory NA NA

Trade receivables turnover ratio Sales/ Avg Receivables NA NA

Trade payables turnover ratio Purchases/ Avg Pavables NA NA

Net Capital turnover ratio Sales/ Working Capital -

Net Profit ratio NPAT/ Sales NA NA

Return on capital employed NPAT/ Capital Employed NA NA

Return on investment NPAT/Cost Of Investment NA NA

During the financial year 2023-24, the Company has converted from a Private Limited Company to Public Limited Company by making appropriate applications with the

Note:35 Registrar of Companies.

Significant Accounting Policies and Notes to Accounts
form an integral part of the Financial Statements

As per our attached report of even date . .
For M/s. B. Sariya & Associates For and on behalf of Board of Directors
Chartered Accountants

Firm Registration No. 109284W

[ <X il Sunita Ashok Vishwakarma b
(¢ L | Director o
Q \ SPL A& .

{ \ o DIN: 09408416
v \\ ws ]
Rachit Sariya \ ;‘ \ f
Partner \\ (& v f/
Membership No. 186938 ANS ™/ Rekha Gupta W
) A Director
Place: Mumbai . - . DIN: 09304184

Date : 21-May-2024
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